
FINANCIAL NEWS

AND COMMENT

Stocks Heclinc When Sales

Meet No Short Interest or
Outside Demand.

LEATHKI. DOWN 1 POINTS "J

Loss in Reserve by flenrinjrj W

House Hnnks (lives Honrs

Unsis for Operations.

Absence of n stibitnntlnl short
nnd nn great outside demand for

I

lock nt a time when many speculative j job
holders nre anxious to cloee out their 110

accounts naturally reult In declining

prlres. That la what happened In the
Stock rxrhnnge In the two hour session
yesterday, the speculative community

ellltm stork which It had bought be- -
fore the election, with no adequate de-- 1

mand from the shorts or the public to i cgi
Uke up the offerings, o.j?

I, ml! ion iu'vitiir ihinru U),uii ..uj,. IOO,'
change In fundamental, but one which
wns wholly natural In view of the course
of 'peculation ln the last week nnd
whol'y expected by those market follow.

rs who had been watching the reckless
charnrter of the trading In recent days.

Ni t looses, na a rule, were not much
un ' r the maximum decline. While
th" did not enrry the general Hat
an! i"n lally lower. In Instances rather
m r' c iepr elation In market value
mi recorded In eome of the t'

e'lilrh (;!() hea" advancing In a
wl'.l m inner notably Ontrnl Leather
co'n"! n lose. ran to na much na 4

points but ns n rule the downward move-me- n

wni confined from 1 to 2 polnta,
with t'nltd State." Steel showing only
li, imtri'miont on aalcs of moro than
H0.e0 fdmres.

Ilr idJU'tment of prlcea to n cheaper
level may run further Many operators
are pnylrg that It will, but there are
prnc'eilly n) operators who believe a
auH'nined downward niovcincnt Is In
sight

Knminn nnd money must continue 1264
t'ie m.usure or market values. And, JJj

earn r.'H r- -I mnney promise to remiln
In fnor of bullish operations In stxka
for months to come for the reason that
they are lned upon the extraordinary
coml'll na created by the war. which nre
ache'ut'd to continue In force lusl so
lone us th w.ir lasts, which mav he n
year or more. 126

Wn'l Street Is not yet discounting the 'end 'if 'hp war. but It miv find hi ii Ii. 100

nlcal conditions of sneculatl n adennate '136
reason for working for n time, at least, 1S 1S

on Mil- - be.tr side the mock market.
efforts that may be made to -

the m.irket. trailers all he 30
hcl r, by yesterday's bank statement.
which showed n loss In actual exces re-- J
ere of the Clearlrg Ilnue Institutions

of more than ,2.1,010.000. based primar-
ily iit n an expansion In loans of more
tha- - l!7.7 "K.oOn, as the decrease In caan
was relatively small. There Is no renson 214
why thl lo.s in surplus should have
any effect upon the money market, but
It may affect speculative sentiment Jiiet
nt a time when professional traders are
looking for an argument.

Loans Incrensed more than In any
other week since that of October 16,
191R, and although they reflected In
part the heavy speculative operations In
the Stock Exchange they reflected also
apeclal operutlona. as, for Instance, those
In connection with the recent flrltlsh
loan, which In no way will tie up funds
for nn Indefinite period.

Hxcess reserve of the Clearing House
bankx Is and we are not running
Into a stiff money market or a pro-
tracted bear market In the Stock Ex-
change, fluylng of stocks In the last
week was not so good as th'e selling and
on any decline that may develop In
prlcea In the Immediate future the buy-
ing will he much better than the selling.

.Stocks were not sold yeaterday
of any Idei that the result of the

election will create changed business
conditions In the next twelve months.
That will come when the end of the
war Is In s'ght unless In the meantime
the Democratic Administration urges
the enactment of tariff legislation nde.
quale to protect our Industrie! from
after the war activities on the part of
Kurope to flood our marketa with cheap
goods.

It Is hard to conceive, however, of
President Wilson demanding a real
tariff law.

SHORT TERM NOTES.
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ORDNANCE STOCKS.
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Bid. Aikrd.Aetna Kxplnalvra pf (5 (q
Atnerlciiit Ilrat 400 4to
Anierliiin Ilrltlih Mfg Co.. 10 itAmxrlcitn ' llrltlih Mfg Co pf to 40
Allan Powder ITS HO
Atl.in l'oniir pf 97 101
ItMifli k Wilcox 1S3 129
Jill" Hi W) 710 7U(

lll (t: Wl pf 75 IS
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Annual dividend ratea ore auoted In dollnra.

Salea.

7001 Acme Ten
200 Advance Htimely

1900 AJnx Rubber
'4001 Alaska Hold Mines
900 Alaska Juneau

3700
1300,AlllH-Chiilmtr- pf
2800 Am licet Sugar

300 Am Ag Chemical
100 Am A Chemlcn". pf
100 Am Drake Shoe pf

8500 Am Can
200'Am C'nn if.....

8200Am Cnr & Foundry
400 Am Cotton Oil
200 Am Kxpresa

1700 Am Hide A Leather
1000 Am Hide & Lcuthtr pf...

100 Am Ice
1600! Am Linseed
3400JAm Unseed pf

12900 Am Locomotive
200'Am Mult
lOOiAm Malt pf

17400'Am Hmelt
30C Am Smelt pf
300 Am Hmelt ee A

2900 Am Steel Foundry
17001 Am Sugar
200l.m Tel Ac Tel

25 'Am To! & Tel
1000 Am Woolen

100 Am Woolen pf
8800 Am Writing Paper pf....
9600 Arr; 55lnc
1400 Am Zinc pf

C950O Ana.-ond- a

2S0O Atoll, Top & Santa Fo...
600 Atlanflc Coast Line

2700'Atl, fiulf A W I

300Af.. Oulf At W I pf
7600Hnldtvln Locomotive ....

100 Huldwln Locomotive pf..
UOOIDaltlmnre & Ohio

100 H.itnplluN
200llletlilchom Steel
700 Hcthlehr tn Steel pf
800' Hums llros
100 Hulterltk Co

3200liuttt & Superior
700,Cuhfornla I'ctro'.eum ....
200 Cal.fornlu I'etrnkum pf...
suuicanmiian I'nclilc
300Cnse J I. pf

53500:Central Leather
lSOOiChnndler
21001Chcsapenke & Ohio

100 Chicago Al A'.ton
100 Chicago & Alton pf
lOOJChlcago .Vorthwestern
700 Chicago nt Wos'crn.

2400 Chicago Ot Western pf . .

lauuiciitc. Ml. & st rain.,,,
1000 Chic, .Mil Al St Paul pf.

llOOOIChic, Hock le & l'ac,
. . . Chile Copper

8200 Chlno Copper
100 C. C, C & St L
200 C. C. C & St L pf

3300 Col Fuel & Iron
11300'Col tlus & 13

GOniComp. Tab & Hoc
6OOIC011 Oas. K LAP

ISOOICon (liia, K L A P rta..
600 Continent!!. Can
500 Consolidated Oas

lOooiCorn PriKlucts
16500!Cruclble

300 Crucible pf
100 Cuban-Anurlcn- n

14 900! Cuba Cane
300U'Cub.i Cnno pf

100 Denver A Rio Grande,,..
700 Denver A Rio (Irnnde pf..
200 Deere Co pf

2000 Distillers Securities
400 Dome Mines
100 DrlggM-Se.tbur- y

8900, Krle
SOOi Krie 1 pf
900 Onston W A V
100 Cunernl Chemical

P.'OOKieneral Kkctrlc
4900,(ioodrlcli

600 Oranby Consol
"OOjOreat Northern pf

1800 Creat Northern Ore ctfK.
600 (Jreene Copper

2100IOulf Steel
200tlulf Steel 2 pf
1001 Harvester X J
lOOJlarvester Corp pf
-- uu Illinois cnirui

21900 Inspiration Con
900' lilt Agr Corp

2000 lnt Agr Corp pf
11900 lnt Nickel
21500 lnt Paper

25001 lnt Paper pf
900 Interboro Con
100'Interboro Con pf
100 Jewel Tea pf
900 KnnsuH City Southern....
100 Kansas City Southern pf.
500' Kelly Sprlnetleld Tire

25400 Kennecott
10 Kings Co L A P

8400 Steel
200! Laclede Gus
100 Luke Kric A Western pf,
6001 Lee Tire

3000 Lehigh Valley
100, Loose-Wile- s lilscutt

3000'Marlnc
10600Marlne pf

6900i.Mi!Xwell Motor
700kluxwell Motor 1 pf
800 Maxwell Motor 2 pf
300 May Detainment Stores..

9700iMe.can Petroleum
3200,Mlaml Copper

SOolMInn & St Loul new
100 Minn, St P A S S M
100 Minn. St P A S S M pf. ..
300 Missouri Paclllc

4200Xlls.sourl Pacific ctfs
6700,Mlssourl Pacific w I

1100 Missouri Pacific pf w l..
2500i.Mii, Kan A Tex

400iMo. Kan & Tex pf
300 Montana Power
100 A'lit RUcult pf
900 (Nat Lend
lOOlNnt Lead Pf

4400Nut F.namcl A Stamp
14800, Novada Con

200 N Y Air Urako
3400 S Y Central

300 N Y, Chic & Ht L
lOO'.V Y, Chlo & St I. 2 pf...
237N Y Dock pf
900 New York, X H & Hart..
600l.Now York, Ont & West.

3100Xorfolk & Weatern
200 Norfolk A-- Western pf...

1500 Novit Scotln Steel
900 Northern i'nclflc
CUOlnhlo City fJiiB
400 Owens Hottlo Co
400lOntitrlo .Silver
100 I'et pf,,.,
S00 I'aclfte Mail

1600 IVnnsylvanlii Kit
lOOll'eoples fins

1300 Philadelphia Co
10011 C. C A St I.

3700 I'lttHburK Conl ctfM
9700 I'reax'd Steel Cnr

26300 Hay Consul Copper
800 Hallway Ktoel Sprlnn....

290O0 Hepubllo Steel
lOlOOlHeadlllK

200lSaxon
200 Sc.tbouril Air Line
100 Sears-Hocbuc- k

2600 Sloss-Sheffle-

2500 Shattuck
1000St I. S K w I

300 St l.ouls Sotitliweat
700lSt Lou In Southwest pi..

6800iSoutliern I'aclllo
4600(SoUthern Hy

fuuouuicrn Hy I1'
12700

200
300

1900
200

1200
700
600
100
100
100

3500
500
COO

14200
300

100
3800
2100

00
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Studcbaker
Stutz

Texas Co ,".

Texan & I'nclilc. .
'1

Third Avenue
Tobacco 1'rodurtH
Tobacco Product pf
Tol, 8t L A West pf
Tivln City Rnpld Transit,
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Union IIiik A: Paper new,.
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I'nlnn I'nclllii nf

160(iUlnlted Clwir Stores
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United DrilK 1 pf
United Hallway Invest....
United Hnllwuy Invest pf
United Krult
U fl Qast Iron Pipe
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1254

223

1034
164

774
1074
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4
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4
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THE SUN, SUNDAY, NOVEMBER 12, 1916.

--Cloitnr - IDit.I
Did I Aak I nt I galea.

134
73
694

1224
119
184
41
63
15
66
30
64?
27

101
66

2
3

37
99
61

134
74
69

122
119

19
46
6.
164
564
304
65
28

102
654

3

34
37
99
63

Odd
shares.

181,703.900. period 161,372,500.
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AemeT Ip OfJi
AdainiKx.t47 I .VI

:m.; .11 U
AmllNotn 43 41
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Io i

AmllHitvploo
AmCAKpllnlt
rtlll. (Ml. ...inAmCOIIp UK)
Ainlxx-pfio- s

II 01
Aninnun 140
Amrinpt I OS

I Am miik pfivn
AtnTAO... ti2
Am Tub 22s
AmTpf HVi
Ann Arli .
Ami A of.
AaouiRU. 3
Annie Dry 23

'Awilpf. 70
Assoc 2 pf, 47

n7

Ilirt Aaked.

HMlIf
looti
117'i

.UT.VSKplOOtf 1001k
llAllpf. 7.S!( 7l!

IAHI.
llam-t- t p II7IJ
itaini nii.ui 1.14
lirunsTrr. 7
ItrosnSh. TS'l
llmnsnf us
lltlltUAP 7
IK fllM'plin
ll,.aYl'er..ltO
I'.inn.li xo S7 Ii
CltlOirNJ.TOO
CASATel.l I4C
CANWpf.17
CStl'AO..tl5
do .r . I.i:t

CCCAMlI, f,7H
ClueUI'Al"0
do tif 110

Col A So . 34
do Ipf (11

do 2if 4.1
('onfallA. 2lhContCanpll.'l
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Cornl-rp- f l
CrexCar. ah
CiiAiiis n 10s
IMA ml. 1.'.J I j
DI.SW 2(0 1(
DrtKdltn Hit
Drtl'nlut.114

4
do If 10 14
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Urn Mot
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Ilar Cor 7!llomiM i.inc
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.Ii.. l Tra .SH

M pf 73
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, Krirt ST p 07
l.Klli'AW . 21

.2II
l.laAMTpl221
lj,n ll 33

7800111 S Indus Alcohol
1600 TJ S Smelting
3300 t; S Rubber

IT S Sttul
37100 Utah Copper

600Utah Securities Corp
1800 Chemical

1001 Vn Coal A Coke....
200 Wabash

1900 Wabash pf A
1300,Wnbash pf It
7100 Westlnghtiiise ..

600 Western Maryland
COOiWivtern Union Tel

1200'Whlto
200, Wheeling A Lake Krlo...
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100
III 1(

14. ',
Oil

12.1
nn

Itl'l
30

IS
75
Wl
(17 '

I IO

702

I

Ml
101
till

112
.',

3.V)

IM)
lilO
140

Ah
014

v.

14

4

1.1

11

Wheel A 2
10600 Willys overland

600 WlUys Overland pf....
Wisconsin Central

Total 969,700 Same 1916, 325,600.
date. Same

BID ASKED PRICES.

locka thera
were transaction! yetlrrday!

Aihnnltp.

AmllNpf.
Amllh

AS&llp

Aworoil

llrrf.tt'olf,H

ConCoal

RlN'4ll
KrleJIif

(linl'lipf

(liilfS
llnrNJ

piooij

KPFtA

KMIMpf

UllMT

156600

Iron,

Klectrlo

Motor

Cloalnr
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Mt,
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Mnnh itsli
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I

.l
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n
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Plus III
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72
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IO.I
121
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f.o
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Oil Co. Hi

American
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sales
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Mnnlutllli I')
r.j
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M
fMI.I. 74
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SYlWk
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sol'li surj2tii
soi'li of nn
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OIL

A.

Atlalttlf Itrnultu Co.... V3
Co 4ti

lt,(ki')e I'll I.tnr Co.. 11
riievli'fti Mfl Co Com. 401
Culmilal Oil Co 50
IVhttnrntal Oil Co 85.1
Crt-i- rnl P- l- l.lno Co.. II
CtiKiiKrlaiul I' I, Cm Inr UO
I'.unka Pipe Me.. Co .. ;tl
lialraa Slif (Ml Co pf... I U
lialma Sikt.uI Oil I'o... 177

lllllj.il. l.llir Co ..
Irdlana P'm' Line Co .. P1
Inter Petroleum Co II
.NnllctiNl Tnitiiit Co . . liNew Vmk Tran.ll Co r"7
Northern Pl' l.lne Co. 108

Ohio Oil Co Jmi
I'ttlll Met 1'uel . . .. r7
Pierre Oil Corp !

Prairie Oil t, Co .. ,115

I'ralrle Pl- - l.lne Co... ?.7
Solar Itetdilnc Co .. . 30
Southern I' I. C 2i
Smith Penn oil c 45:
S W l'enn I.lne.. 110
Standard oil of Cnl ., 55;
standanl Oil of In.l . all
Stundard Od of Kan. .. Mi
standard Oil of K .... M0
St.l(ilat.l Oil of Nell ... M.I

Oil of N .1 . I'M
Stalulard Oil of N V. . !W
standar-- l oil of otd.i .. 4K
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I'nlnn Tank l.lne Co ... P!
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CHEMICAL STOCKS.

111,1

Amerlrin Cranamlfl 30
Arnerlrnn Cyonirnl.lran

I'l-el- n nt Amerlra 34
Uavlaon Thenilcal
How Chemlcnl
How Chemical
Klectrn Illrnrhlng
Federal Chenilr.il

ilernl Chemlcnl,
Fretport Tenia Sulphur

enrt Trxaa Zin. pd.
IFr Chemical

Hro
llarrlion llroa
Hooker niertro Chemical
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Ohio Cllles (Ins..
Liggett Myers Tobacco

aacliuftla (liia
Middle W...I I'lllltle.
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PUBLIC UTILITY SECURITIES.

American Dai Co U'n
Am hi A Traction. .3:
Am Lt A Tr.ic pf Ill
A ndKilt litre Power.. 75

Adlrondaik F.lec I'ow pf. t
Alll (In A F.I'C 157

Am (lua A Kloo pf.. to
Am I'oorr A l.lzht 71

Am l'i.ncr A I.ltht pf.,,, 11
Am PiiMIc t'tllltlea... 40
A 1'nhllr t'tllltlra pf.. 72
Am W W It Electric... 9

Am W W A K panic pf
Am W K A K !' pf r
Allanlle I A I. Corp pf 9'.
SOlltliMrnt I' A I.. .. S74
nrolnu I'ontr A Urht Z

('rulli.i I'imi-- r A l.t pf. 97
II If Service ., 7.17

CIIIm Service pf s:n
Colorado Power,,. 74

I'oifter pf lfto
Conmlth I'r Ity A l.t . II
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rirrtrlc llonl A Sh pf 1

Kmi.lrc tilairirt HP-- of M
Kederal I.lfhl A Trae. 11
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North Flate Pourr KSS
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Ptark I'nwV A Water 44
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II ftihtic Itr A t.i Co tm
KcuilOIr !tr A t. '"o pf TJ
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Cleveland Pr lat I
ro'nn Ht T A Lt 8
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H M Cltv Itr ren rrf 5
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c.rnd Manilla Itr ... (
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l.ln. nln On A Elec. ... 5
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Omaha A Co I! St Ity 3
1'enna W A P i
I'hi'.ideliihta City. 4

I'hlll Silh C, A E 6

I'hili A Weitern S
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Iloinokf W W Co

II. 19.

MISCELLANEOUS SECimiTIES.
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American
Am 'lr,,phn
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Ame-ic- HI ( of N J ..
A'n T pi f
Amerlrin Tvpefoundira

Cement
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Hinih.irl A S 2d pf
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tvi'niiiM

Milk...
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Chtl l
Chll U ltetaurint pf
Crocker Wheeler
Cr.i, Urr Wheeler pf
I, l..i k Coal..

t'mp'ri- A
(lenrr.il Hiking Co
(1- -n t il llaklng C.) pf
I1ra Nat Telnutocraph. ,.,
llorklns Valley P'oducta, ,
I 1' rnntlomil Snlt
Internatlonul
MlfhUan l.lmetone
Michltrnn I. line-ton- e pf. . .,
Neu .ler.y new
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pf
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Whitney pf

Horn Typewriter.,..,
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J
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15
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30
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pi

pf

(II 117

4

"

4

January to

Nov. Nov.
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4 41 41
m it e:
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424 4 1',
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U f2 U
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1 79
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1931
1911
1911

1'1
1934
1919

1912

lrS4
Hit
1940
i9r
19J7
1110

14J
1917

in;
193
not
1977
1919

l'.'S
1M
19(4
1913

1933
1951

19J3
H!(
19(1
19(0
1911

I9M
19.--

19K
1913
i;i
I'm
19M
1933
1911
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19(0
19IS
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9M
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. 06
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.
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. 31
.
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,
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.
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Safety Car Hentlni I.lchtlng .1054nner Mnnuf icturlnt 275
Tide Water Oil 113

'Hollara (hare

DAILY TREASURY STATEMENT.

WASirtNOTON,
nlpta dlaburseimnta Treasury

month Ki.a!
llecelpta flt.0il7.641 J.71.S". CS
ni'Lur-imint- a ,31.1,s4 3.j,7ii7.vs

11,24,23J J97,7l2,Tl
Cu.touu rrcrllta, tfSil.MO, llltemal reielllle,

iirdhuiry, 19517.1 Inroine tt5,n..Si , tnl-i- rl

laiirou. (.5.355 national haua notra rerelsnl
ii'i'll.in 1971.11'),

Stall Initial statea Trraaury
SI'lut'lT

(IKNKItAL ri'ND.
Avallnlilr J104.072.579
Alnllnl,!.. allter I7,5si).,'.52
riutid Stillra notea 4.25S.2.S3
Natioinil bank notea Krdrral

17,930,121
Certlnnl rl.islta banks

idlarj allrrr, minor coin
billllnii 15,404,611

t'lirUltnd (llliaorla.d) nirrenry 35n,542
mi aim rniuppina

Trraaury

AsaltHlde currency Treaaury
and hankt . ,

Peine! lUtrent liabilities
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1
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2

4
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4
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14 JI

99
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1

90
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99

0
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'H
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7

90

9t

5

2S

11
93

H

a

I231,2t.955

balanre general furd 1147,690,70.1

lir.tKIIVK FUND.
Hold bullion 1152,973,025

tedri-- nulMtamllng certldcalea., $2,273,611,
Hrnnd aimrta Treasury 2,057,752.921

Atl.llltl

Cnrdrma
Curd

F.il'inlo
Krilernl
PriLril

Weal
lillllllt.lll

Cent

SUGAR STOCKS.

iii

l.spres

Aokrd.

Milk

steel

TltUST rtlNII.

Manall

Asuirre

IMiituntaa
Mulan

iMIrhliriin
National

Sanlii
pf.,

DIVIDENDS.

IlomrstTke Mining,
Hln'ull
K'srillt

Norlliern

i.Mnnati
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SELLING OF BONDS

CAUSES RECESSIONS

Efforts Felt Most by Com-pnnlo- s

KinerRlnpr From

Rcoi'nnization.

KAILS OEXKRAUiY FIRM
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Wall
sideration

sentiment Heavy
WcnkcilR Wrltillp: from Interior, where

Pniicr Aincricnn

Smellers (Is.

specu-
lators

reelection.

tremendous liquidation Wednes-
day,

Republican

satis-factio- n

offset liquidation
Kast.

from

Prices hnnd wero well of thousands
yesterday, although specula- - dollars f was

tlvo In securities which from Wall to

had moved slead.ly upward wli .VTOUfc
recesalons, In Issues or irpuited

from reorganization, orders their
Huslness In the Home speculators Wall Klaf"'

assertion were
hours especially iIn dies- - would( ft nMfU (no westerners

Ohio convertlblo 6s and )rp ()f VoT that
Lackawanna Hteel I ,n(,.rlnr speculators glad

American Cs snd Ka,,.ne H(ock!( unloa(,,(1 ,,y
American rltlng Paper Rs sold ()f t,)(,m r(,,n.irk(,,, tna, lf the

the extent "4 point ea.'h. r1,,PCln mMW p,,eo any
while Hock Island debenture .'.a lost . , t mwin, a ,.ontnun(in record
nnd tho refunding Is 1. Missouri Pa- - , i,..,,i.i nr,.i rnllrnad.com- -

St, I.iuIh and Han Krnn- - '
nn,, t,nti n judgment,

Cisco, Seaboard Air l.lne adjustment Ii. ,iln .im Ino,. tn t)e desired hy specu
Iturllncton 4i nnd New York Cen
tral debenture 6s were down email frac-
tions. Krlo 4s and convertible
Is were strong features.

High grade mortgages gener-
ally were firm, In them were
limited hecnuae of their scarcity. In
lorriitii r.iH. f
Securities ns were an Anglo-- 1 ween nJ -- '

. . ... ,...i. ,.i t ' Thn mem an amount or
r rencn ns were on an oikiiki i.iu . -

Purls 6s were unchanged
Total sales amounted In par value to

tl.S'o.Ono. as compired with $4 762,000
Friday and $2 a week ago.
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GOSSIP OF WALL STREET.

With
The majority of Walt Street

and the great majority of
expected of stocks In the
event of WIlson'B
The expectation was fulfilled. There
was on

when It was known that the
wna In doubt, and over dls- -

appointment at the defeat
continued In larRC the close
of the week, Hut what most In

fulled to tako Into con
that the President's re-

election would received with
by thousands of speculators In

the Interior, Just as most
politicians failed to appreciate the West- -

tern Wilson.

from speculators In
the

Selling IXitit Kit at to
As political supremacy

T..nu. i..u. ...An(. i Its hnrHen
In market of of

maintained securities transferred
recettly Street Interior
hrot.Pht

alintit notably the coa,( nnd constant
companies emerging from customers.

active Inwas moderately
.over the that they

two of trading,
and tho

Ss. seemed
Kmelters Securities (i) ,he

off on Presl-reallzli-

to of nt
of

general 4s. ntr, ,tj, was

general

dealings

on

1941.
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HHKI

sale

1000

Kxl...S.3:a

Iteckon

rarrv)nK

In securities.

A IIIk In Steel.
In four days following the

far from half shares
of Hted common changed hands on tho
New York Stock nt prur-- .

niiirrivim
eighth. roughly be -

thatmm ,,!nn,llmr

591,000

aiHKi

IO- -

.."ft

imniidf

and

equ.ll uio
Isue been turned over tnreo
'ii four davs range of
Steel common has great experiences
Itl the stock but never
anything like this.

that In these four days of
following tho hundreds of

big dlspoeil or llicir lines,
Aaked Aaked. could deny however heavy

UK. 101 :u absorbed
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Pnlled

brokers
heavy

aelllnK

volume
people

Eastern

Wilson
Mfttitlnirnt

Weui.
shifted

carr.nB m(reds

holders,selling

heavy
Interior

npenko matter,
enough

railroad

Week

million

Kxcnangelioyrrnmemn ranging

Atievtias

selling

points.

market before,
brokers

Insisted trad-
ing election

holders

soiling, the market
times without much nincninc. nuy-In- g,

beciuse the stock pays per cent,
la earning 50 per cent., though pos-sll.l- y

more scattered than the selling, was
strong enough to Uke all offerings In-

stantly.

Stock Flichanitr Opinion.
In the weekly letters the prominent

Stock Kxch.tnge houes, little said
about the rPct of politics on the flock
market. Whether brcaut-- the market

four days to Best the election re-

turns, or becaue brokers disdained to
recall even by Indirection their predic-
tions icgnrdinrf the election, the subject
w.is dismissed as of little Importance.
cnmiMred wltli tho gre.it earnings of the
ra road and Industrial companies, the
bfnpn.." In money, unprecedented!)- -

voiai
in itLtl'ltaS INVNII .'"- - .......

.110

rnt,

14

ine

-- ""'

"Hi

of further large ssar nrder", the In

itlon of thl" country' ctirn-ncy- . and
tin. iit'stniidlng strength of Its gold
holdings These latter provided topics
fur nded comment.

I.iiniliin Vlesv finld.
The London .s'l(iH.! of October 2', re-

ceived In yesterday-- mall, till
sny of the heavy exportation of gold
from Kiicl.ind to this country: "It 11

nt tliro huge gold imports Into
America h.ue the perfectly natural
efTect of so Inundating the country with
gold to ocejelon b.uiker to desire
the granting of freh t" the Al-ll-

In preference to the poeslbllltle. of
undue (iillatliin rcKiilting from ourimiili
gold. And In that m.i'tcr they are

right, liciue when the ssar
lire." the trail" b.t'ani'e In fnsor

of tlie State more normal
that rouiiti) that

greatest ltKrea.e ln ecutiomlo etretigth
lies not much m the alorea of gold
ssluch iiih.v have nc.iiuiulateJ
in the ninoiint )f securities
svhl. taken back from Kurope,
and t'ie reiiltlnir power which It hn
over the exchange owing to the huge

' lnt) adsMlice made both to belligerent and
neutral countrlea The latest Wall

i h i . .stilt I S'tleet report In relation to audi further
-- t l. a Iron Mi credits has It that Ure.it lirllatn may

111 ' arrange accommodation III the future
looo !71'J "," "ale of Treasury bill almllar tn

.ssr1 J i.. I'nlted States Treasury notes. As
i milk-ate-; . member of I Moig.in A; pointed

Vi"1.'' '.lain Ti "vrl;' further llrltlsh loan
nikci ....711 may ne expectett item mis year, except
tlx.snl'r la

. al,
A

ltHsm

election

.

on me (leseioptneni or contingencies now
unfori'M'tn.

N'11 llefdildlna; Mitrltie Plan.
Annoiinemettt of plan for funding

the $42,nno.rt0n accumulated dividends
on the preferred stock the Interna- -

4000 ..HsjS tlotial Mercantile Marine Company has
i"i'n id 10"Ke" ror w'" nitny manlfesta-mew- l

tl0,1H of Itilentit ever since the ptoperly
7INV1 ...Oil n turned to the stockholders. Hut
.MUX)

has ume.i

had

and

x 'nn '
'lno "'eellngs of the boaid and of Hie

hmu sl"'1'"" nnniice committee last week It
lotion nn "its neroino Known that not In the
nan lls78 niliiils or Hie interiors to formulate such

.!'!"( iVre'r1!. "',"' '""ferreil stockholders expeot to
.'.UM '.OH K,t ,ng,r fl1" 1,."'l dividends, but the

MH.iil leiA Ss payment will spread over Period
100.1, .in 24 ilmo, the duration of which will (P.
IiViM Voaii ,cr,",,"',l l,y earu.iigs and releas- -

ivisai. ,.'lOA,, of money by Ilrlllli Mibsldlni le. Before
;oia) ., 1 00.4 the tlrst ptyment m.ule to the pre- -

"'i"'tl ''hVi) f,'lri''1 "t'" 'Ms trt in., ti.uuti.noo bank
am ' "ssi' loan, which teas made to lound out tho

nasi Mr.', niiiouni c.isn mat wa paid to bond.siiuihl'ac
40iai. .
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holders under the readjustment,
probably cleat i d nfr. That may
nirompllsliiil of surplus earning
early in 1917. Coin, idem svlth the meet-ni- g

this clillg.itioii Uui preferred
stock may pin, e.l on a current 0....,, ..1.1 .uiiiueiiii i..ir.i, iiayanie quarterly
svhll.. extta (lis blends of such slite as

iitpius earn. tigs ttnrr.int
1 hired front time to time.
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btnli hack In the '80s, and have a tsldeleptn.itlon as fuel .Itittotis. A cnnsiructlonprogramme likely to recommended bv
the illrectori. ilii'lmles ft am live to seven
mis steamers, suitable to the North At-- I.

intlc leipilreiiients, with t ordere.1
built at once.

The .tl. V. Aaaraament
Interest Iti the reotg.inliatlon nl.-m-

, of tho MisKitul Paclllc and the Iron
Mountain, now that those plans have
been Hjiiroved b the .Missouri Public
Service 1'ommli.elnn, centres chletlv on

sialra of mining atork. In the Cnnsnlldnted "'" date stockholdnrs will bo c.illnl upon
Kxi li.ingc yiaicnl.iy erc fiillatta; lo pay tho Iu0 aseespiueut tho plans call

07

ia

w.ts

was

.1.1.

inr. inu u.iie n noi iiheiy iu He sot
until after the sale of the propel ties

j ... iinuur loirLiosui k mis ueen Hccuinpilslul
ami ine 111110 nn-- nun win pronaniy fall
In January. Steps nte being actively
taken toHtird accomplishing the remain-
ing foimalltles, and thero Is every proa.

I'M pcii inai 1 lis iwo proiiertle will be
;S meiged Into one new company and that
Sji Ihey will he operating Independently of
aivi ln,, cbwin by March 1, next,

CURB STARTS FAST, .

BUT IS SLOW AT END

Magma Sells at 55 and JJutto
Copper Advances

a Toint.

SOME MOTORS ARE WEAK

Chevrolet Falls to 17B and
Mitchell Goes to tin --

United Firm.

Stocks on the eurh market were atron?
nd active at the opining yesterday, but

In the later trading eased ofr. Th cop.
per Issues wcro features, especially
Magma Copper, which openid nt 541,,
t points up, nnd then sold at r,I, a r.ttv
hljrh record. Uutto Coptier and Zinc i
1 point higher, and New York, Honduras
and Itosnrlo advanced 2 4) points.

Rome of the motor Isaqes wero weak,
Chevolet sold nt low us 173, whlivi !s 11
points off from the prevlcu cloe,
Mitchell, with sales nt 60, was i po'nts
off. United was an exci itlon Tn.i
stock opened 'j up nnd cloved at C:i
showing a net gain of i; oxer nlitht.

Mid vale Steel nnd Transue William'
Steel were firm In the beginning, batgavo way later. The paper stocks wtr
steady, with North American IMper anl
Tulp selling up to IS . Sales nnd quo.
tatlons :

INDUSTIIIALS

" i, r,.,. 1 ,v IV'i33) Am lot C'p. I'O pd f.7 U
l Am Writ Paper : u n,

IM0 II. A T Co. onl Pr. S MS
7"0 lliltler Clifmlrl t .IS W
!"J lliiltrraonh Jud t 71 7(
100 Cal Pa.k Corp, t 35 3".
7") Cal Khlpnuild. . i piu ii,
300 Car I.I A I'ow t (t, 41,

19.10 Carwen Steel . r, p.
100 Cent Kdrjr pf . t .13 S3

6U")Clinl Minora w I.J 31 33
lo) Cliar I Co of Am tti (.
I'OC I Co of Am pf 71, ;i,

104-- ) Chevrolet Motor, 'l.", 171
CM Cramp Shlpbull I t J J

W Curtla A v 1 cifa ?) ;nw i.nieraon rholn .. 2V 17 I'll X I'
1"0 Plalier llo Co .ft9Jl, 9!U J.1U 2
30 Ken Motors w I J1.V. iji 'H) llask.ll At ll C Co. I! 42 423tt) Imp Car Ch .. t

3150 .top O 8, new Jf f,
i Kaihodion Itr pf 9S

101 S II Kreas . .. . M") S 11 Kreaa pf 101
M Lake Tor lloat. .1 imIPO Mar Arma t t rtf r7

..i .1 i.r, t t ctt. es'
21'"1 Mm Munition

700 Met Pet IH Co,
12sl Mldrale Ntwl

1'I Mitchell M, w r
750 Nat Auto Corp

7ii N V Cent rta
lo?.) N Am up A I1

6.SO I'lirce Arrow

1 S
j rui,
t 71

t I'l
1

j "l.
. 2V

I'M

l'"i I'ugh Corp sv j jo
1121 Corp of It As II 31,

S St Mang
35 A O S Cor pf ss J i(7

s A T Tran pf pn,
200 Sphrr .Mfg. . 47
5n Standanl Motor t t'j

6."1 Stirl Alios, Cor 5 2',
6'i St Jor'h J 2'i',

2.1 Sub Hunt V t rtf 42
It") Trsae Co right t 21

75 Told Shlpiarda 2 sp,
7i- Tran Win S IMi- : 41

lion - s Stcamaldp Co 7'i
3. fnltwl Motor J 62V,
15".! 1'n Alius s Cor ; 4'i,

pn) Wr-te- Par I J 21
tins) Wt-Ma- r A Cp 2Pstl oltic Cell Co 2 P,

6.1
101

II
61

11

-

Ml,

i
P.
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OIL

:M!ll ni Sit Oil 1TJ 177 177
.. lllmo. Line 2." 2:"
.' ()'(.o o 1'n 3 ;.

.N) Penn Oil Co 4K l1' W I'.nn P 1, IU 1 3
3 i A '! P. Lt 1. a prt c i. Cs

inrian o it i; .7 z 2'i
Con Mrx O. a pr I m u,

p..i Coa A Co Oil It.: '7', If,
1" ' Co. len O A O .2 13. 'V,
7.' "i Kediral Oil 4 j',
-- 40 lnt Virol Hi, p.- -,

SO Metropolitan Pel 1' I'l
7i"' Mldttrai Oil .. tt 12 I!

N V Okla Oil : IA I
POO Oil A Explor.. ft , .

14'OOkU Oil . ,.tj .3 1.
53.i) Olil.a OH pf . j
S.VWOkla p A Kef t, j s,
1"'0 Omar Oil A (i ia t r

Saptilpa O t II.. i s,
. Savoy Oil .. . . ni!:

62"0 Sequoyah O A It t, 1.;
IPS) Sinclair Oil . it.V) South Oil A Tr t ' i
1IL Pnlle.1 We.l oil si u .'
lll'i t.'toh P Cn. a i.r t 54 f,7s1 Vac II A o. a pr I

sn.) Vletotla Oil 1 1'.s'l IV Cud O A C H 5J
33CJ V)omlng Pet t ;(a

M1NINO
S2i) Alaska M furpa.t s7 16
5il Alas 'etoiir ft 45 I

3Msl Atll Cl.lorlilr tt 47 42
25.-- I Arlt IVppernild 7 P, ,10 Atbinla tj 10' ' Hig Jim 1 p- -

.

4l II I'dge Cop a ,
7Vl lllalw Cop, a pr.t IL I 3 16
.Tn Hos A Montana HI

270"i II C A 7. v rtfa --,) ).
p.iSl Hull,. Detroit . I J14 s I
."J") Itlitte A N V 2, 2
3XVI pi, Kur ;lt 1 3 16 1 ' H I
5r"iCal A Mont.. t 73 7.'

3..0 Car C M Co. pro Pj
120.1 Caledonia ... t 61
37ii c.il.Tr Oold. a prt -
'.i;."i Calunul A Jrr : 2',
1650 C.lllKl'l Coppir 2r,

) Cxsbboy i 7
I'iC-rr- o de I' Cop 4.'4

1.". ") Con llomratrnd P,
f.'..)Con Arli smelt . 3

3') Con Nrv 1'nh . f,
2:11 Crr,oii Con dold (,&) HI, M A I) 134

62J) Hiin A Cop, n pr ;s
2500 Knini.i Cniiol 2',
17 Kmma CopiH-- 1

3-- r. Plral N.il Copper
13o0 Goldfirld Con t i,;

41

-
wj i.oiuiielil Mrr tt 7
77(1 Oraiul Can Col.Ht l! 1'lls) lirrrtitnnu.lrr Mt ",
lsoo (Irmly K (I Mln -i

2"si Hull Copper U sj 7.
s si lift la Minnie s

1 "I lll.il K lutein,. I, t (

it "I Insp N C, a pr P, 1 J 16
2i" Iron ItloHaom

3mi Jrr V. r. a pr 1 11 1.

1 Jrr V , nr .
IISsj.luml.11 Lit. t 32'! krwaiias .tt llIPX) Mm P M (' n pr t P.125.X) LitilnlaiiH l'i.)i t 97
5'ss) Muuiui, ('op,.r f.3

ir" .narja 1, Jl l'u 102i Mason alley 7
1 MrKlldr) Her . ' 0UK") Miami Con a pr s

Mojaie Tung .11,
4 SI Montana I, M ;, 1,4

Mi'l.llor Sillrr I a.
155.1 M..n.lrr Chief . ,
a'ai. Molhrr 1...I,. t s,i
41". Ni mi Mil , in j n

N, 11 I lh tunc . 1

N V A II It M C Pt",
..ipie-II- li ,'h

Con new
"I'.', old K111111.1

1'ierli Jennie
!si lYorr.a Mtt

llde-.ile- ,

5"l Hex Cona Mm
4s) Itoehraier Mines
li'S'hiintx Klin

Scratch (Iravel,
osisicra V.il Cop ial) Sits Pick

Kliu of Arlt
27V) Sliver King Cons P,

Stand Silver I.1.1.I
150,1 Slides MI11I112

I600 Super ,ir)
23425 Tom Hum

Ton llrlniniit
lOOTonnpah Uiteu.,

25'VITrl llulllo:,
I'titled l'atrni ('. ,i.

Cen Mine tt
20il I'nl Verdr Hit :N)v
2:--l I'nlty 41,

10.1 rnltnl Ine .M,7).t Hnd Con. 77
irssl White Capa
JikXl While Croa, Cnp

White (Inks Mln Pa
27011 Ver C, pr

4"0 Yuacaran Con
IIOMIS

ftvi Co'drn new I'llfl l'i,.rll U l'.'l'.l lull
71NI.1 Con Ari Sim ''!"i
rj.si Mids lie Steel 9S
1'S.l Huh lint

Sllirl-u- tl'd'a
75.TSI fKllllM.. 5'V 114
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